. SODIC

Cairo, Egypt, 23 March 2023
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Messrs. Disclosure Department

The Egyptian Exchange
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Dear Sirs,

Referring to the preliminary non-binding offer
dated 24 October 2022 submitted by Sixth of
October for Development and Investment
Company S.ALE.  “SODIC” to  Orascom
Development Egypt S.A.E “ODE” for the
acquisition of the entire share capital of Orascom
Real Estate S.A.E. (the “Target Company”), after
careful consideration and mutual discussions with
ODE, the management of SODIC has decided to
withdraw from the acquisition process of the
Target Company.

This decision was based on the results of SODIC's
current market strategic reviews which concluded
that SODIC should not proceed with the
transaction.
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Sixth of October for Development and
Investment Company S.A.E “SODIC”
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