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Subject: Summary of Board of Directors Resolutions - January 31, 2022
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On the 31st of January 2022, pursuant
to the invitation of Mr.Ibrahim Sarhan-
CEO and Chairman, the following
resolutions were taken by the
Company’s Board of Directors (“BoD”)

The Resolutions:

First resolution: In accordance with the
prior approvals received from the General
Assembly on 15/09/2021 The BoD
approved the proposed capital increase by
4% from EGP 888,888,889t0 EGP
924,444 44 representing an increase of
EGP 35,555,555 and distributed on

71,111,111 shares with a par value of &

EGP 0.5 per share. Additionally, The
BOD approved the amendment of articles
6 & 7 of the Company’s Articles of
Association after the approval of the
publication of the disclosure form by the
Financial Regulatory Authority and EGX.

Second resolution: The BoD ratified the
related disclosure form according to
Article 50 of the EGX Listing Rules and
executive regulations. The BOD also
authorized the CEQ to introduce any

__changes required by the EGX orany other

supervisory —autharity on the above-
mentioned discourse\form.,
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